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TRIOGA 


Mint of the United States, 
Philadelphia, October 24, 1870. 


Str: I have the honor to submit the following Report of the 
operations cf the Mint and Branches for the fiscal year ending June 
30th, 1870. 


DEPOSITS AND COINAGE. 


The deposits of bullion at the Mint and Branches during the fiscal 
year were as follows: gold, $29,485,268 45; silver, $3,504,942 51. 
Total deposits, $32,990,210 96. 

Deducting the re-deposits or bars made at one branch of the 
Mint and re-deposited in another for coinage, the amount will be 
$30,408,788 10. 

The coinage for the same period was as follows: gold coin, num- 
ber of pieces, 1,156,087 ; value, $22,257,312 50; unparted and fine 
gold bars, $7,846,052 25; silver coin, pieces, 4,649,398; value, 
$1,767,253 50 ; silver bars, $902,800 66 ; nickel, copper and bronze 
pieces, 18,154,000; value, $611,445 00; total number of pieces 
struck, 25,961,292 ; total value of coinage, $33,384,863 91. 

The distribution of the” bullion received and coined at the Mint 
and Branches was as follows :— : 

Philadelphia.—At Philadelphia, gold deposited, $2,880,069 22 ; 
gold coined, $2,830,752 50; fine gold bars, $171,624 97 ; silver de- 
posited and purchased, $1,352,588 09; silver coined, $1,152,960 50; 
silver bars, $195,078 O01 ; nickel, copper and bronze coinage, value, 
$611,445 00. Total deposits of gold and silver, $4,232,657 31 ; 
total coinage, $4,961,860 98; total number of pieces, 21,330,546. 

San Francisco.—At the Branch Mint, San Francisco, the gold 
deposits were $18,816,981 O7 ; gold coined, $19,316,050 00; silver 
deposited and purchased, $494,418 11; silver coined, $594,500 00. 
Total deposits and purchases, $19,311,399 18; total coinage, 
$19,910,550 00; total number of pieces, 2,592,180. 

New York.—The Assay Office in New York received during the 
year in gold bullion, $6,657,891 94; in silver bullion, including 
purchases, $1,613,364 46. Total value received, $8,271,256 40 ; 
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number of fine gold bars stamped, 7,426 ; value, $6,656,268 11; 
silver bars, 5,984; value, $707,400 04; total value of gold and 
silver bars stamped, $7,363,668 15. 


Denver.—At the Branch Mint, now Assay Office, Denver, Colo- 
rado, the deposits for unparted bars were, gold, $990,063 18; silver, 
$15,987 O8. Total deposits, $1,006,050 26. This statement ex- 
hibits a very gratifying increase in the deposits over those of last 
year, and we have every reason to anticipate a continuing increase 
in the deposits and business of this office. It is principally engaged 
in melting, assaying and stamping gold and silver bullion, and re- 
turning the same to the depositors in unparted bars bearing the 
government stamp of weight and fineness. The experience of the 
past year fully justifies the declaration made in my last Annual 
Report, that “as an Assay Office it will meet all the demands of 
the miner and promote as effectually the mining interests of the 
region as a mint for coinage could possibly do.” All this it has 
accomplished promptly and satisfactorily, and greatly aided and 
encouraged the efforts made to discover and increase the production 
of the precious metals. 


Charlotte.—The deposits at the Branch Mint, Charlotte, North 
Carolina, now in operation as an Assay Office, have not been large, 
but are increasing. These deposits areagsayed and returned to de- 
positors in the form of unparted bars. The deposits for bars during 
the year were, gold, $16,108 60; an increase of $12,948 20, ovet 
those of last year. 


Dahlonega and New Orleans.—The Branch Mints at Dahlonega, 
Georgia, and New Orleans, Louisiana, are still closed and no ne- 
cessity exists for their being again opened either as Assay Offices 
or Branch Mints. 

Carson City.—The Branch Mint at Carson City, Nevada, is now 
in operation. In May, 1869, the fitting up of this branch for busi- 
ness as a Mint was commenced, and completed in December of that 
year. On the 8th of January, 1870, it was opened for the reception 
of bullion. The Superintendent in his Report, says, ‘‘ Since that 
time the business has been steadily increasing, and, with the facili- 
ties afforded other institutions of its kind, will do a large business 
both in refining and coining.” 
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This Branch Mint, to make it efficient and successful, requires a 
bullion fund equal to the legitimate demands of business, and the 
just expectations of its depositors. No such fund has, as yet, been 
provided for the Institution. The urgent request of the Superin- 
tendent for such fund, was approved by the Director and forwarded 
to the proper authorities for their consideration and action. It is 
desirable that the subject should be favorably considered, and the 
fund provided. “The delay,” says the Superintendent in his report, 
“in giving the Branch a sufficient amount of gold and silver to cash 
deposits so soon as their value should be determined, has operated 
very injuriously, as well in regard to the amount of bullion received, 
as in the expense of working it. Large lots of bullion can be worked 
with far less percentage of wastage than small ones ; and the labor 
of re-melting and re-assaying has been much greater than if larger 
quantities could haye been worked at once.” 

In reference to the future of this Branch, and its influence in de- - 
veloping the. mineral resources ‘of the country, the report says: 
“The mining interests of the country from whence the larger portion 
of bullion is received, are improving rapidly ; new mines are being 
developed and larger quantities of bullion produced as the cost of 
working the ore is becoming reduced.”’ ‘* With proper arrangement 
and facilities afforded this Branch, it will increase its business ma- 
terially during the next fiscal year, and give much aid in developing 
the mining interests of this and adjoining States.” 

The deposits at this Branch during the year, were, gold, 
$124,154 44; gold coined, $110,576 05; silver deposits and pur- 
chases, $28,262 16; silver coined, $19,793 00. ‘Total deposits and 
purchases, $152,416 60; total coinage, $132,569 05; total num- 
ber of pieces, 38,566. The report is very encouraging, and it is 
earnestly desired that the present anticipations of its officers may be 
fully realized in the future prosperity of this branch. I cannot for- 
bear repeating the declaration made in my last annual report, that 
the policy of the government in relation to the development of the 
mineral wealth of our country should be liberai and generous. 


Branch Mint Policy.—For my views on the subject of Assay 
Offices and the impolicy of increasing the number of Branch Mints, 


I refer respectfully to my previous Reports, in which they will be 
found fully and freely expressed. 


6 
The importance of the early completion of the new Branch Mint 
building at San Francisco, cannot be too strongly urged upon the 
government. Every consideration of public and private interest 
demands it. I have, in former Reports, expressed my convictions 
of the importance of this work, and now earnestly repeat the recom- 
mendations then made. 


REDEMPTION OF COPPER AND NICKEL COINS. 


As authorized by law, the redemption of the nickel-copper cents 
was continued during the fiscal year, by exchange for the five cent 
nickel coins. The amount thus redeemed was, in pounds, 68,237 ; 
value, $66,872 26. The amount redeemed last year was, $101,465 25, 
showing a decrease of $34,592 99, and being $193,609 78 less than 
the amount redeemed during the fiscal year ending June 30, 1868. 
The amount now outstanding is but little, if any; in excess of the 
actual demand. This is evident from the fact of the decreasing re- 
demption, and that orders during the past year for the bronze one 
and two cent pieces were largely in excess of the amount redeemed. 

Should provision be made by law for the redemption of the one 
cent and two cent bronze coins? I have no hesitation in answering 
this question in the negative. No consideration of public interest 
or private convenience demands the redemption of those coins or the 
substitution of a nickel one cent piece for the bronze coin of that 
denomination, Provision is already made for redeeming the five 
cent nickel coins, and beyond this, the redemption of the base coin- 
age is not demanded or expected by the public. I respectfully refer 
you to my remarks on this subject in my last annual report. 


Profits.—The net profits of the nickel-copper and bronze coinage 
paid into the Treasury of the United States during the fiscal year 
were two hundred and seventy-five thousand dollars ($275,000 00). 

The demand for this small coinage has, from various causes, 
largely declined. The redemption and recall of the paper fractional 
currency would increase the demand. 

As required by law, the alloy of the minor coinage has been regu- 
larly assayed and reported by the Assayer of the Mint, and 
the legal proportion of the constituent metals has been properly 
maintained. 


SILVER-TOKEN COINAGE. 


In my last annual report I urged the adoption of a silver cur- 
rency ‘‘ for change,” in lieu of the postal or small note currency, as 
an important adjuvant to a general resumption of specie payments, 
and that such substitution would be acceptable to the people, and 
fully approved by them. It is gratifying to know that the sug- 
gestions then made have had the approval of men well versed in 
political economy, and of sound practical judgment. A number of 
our leading commercial newspapers have also emphatically endorsed 
the proposition. 

The recommendation made was, in substance, that, without wait- 
ing for the resumption of specie payments, Congress shall authorize 
the issue, at once, of silver coins of the denominations of 10, 25 and 
50 cents ; that whilst the weight of the proposed coins be reduced 
below that of the corresponding present silver coins, the standard 
fineness should be preserved ; in other words, those coins to be of 
equal purity with the present silver coinage; that they be issued to 
a limited amount, adequate to supply the real wants of the commu- 
nity, in exchange for U. S. Notes, including fractional currency, and 
be made a legal tender to a small amount, say five or ten dollars. 

Such substitution would be a real reform in our currency and less 
objectionable in form and fact than the present paper issues of the 
lower fractions of the dollar. The objections to this proposed coin- 
age will apply with equal force to the present fractional silver coin- 
age; for this last, while of standard fineness, is both in weight and 
value below the true standard; and, if the objections apply with 
equal force to our present silver coinage, how much more to our 
small notes, our paper change, the material of which has no intrinsic 
value whatever, and which is, and can be so easily counterfeited ? 

The reduction in weight of these coins, whilst it would render them 
intrinsically worth less than the nominal value, would not make them 
unacceptable as “ change,” but would counteract any disposition to 
hoard or export them, and thus keep them in constant circulation. 

A supply of silver for the purpose of this coinage could be readily 
obtained. The product of silver in Nevada and Colorado will be 
sufficient to meet this demand, and could come direct to us from 
Denver, Carsonand Virginia Cities, without going to San Francisco, 
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or passing through the hands of speculators. By reason of the pro- 
fits of this coinage we could afford to pay a price sufficient to divert 
our silver product either from China or Europe. Other sources of 
supply would be open to us. In any contingency a full supply of 
silver could be procured. 

The coins would be issued in exchange for paper currency, and be 
redeemed in like manner; and when specie payments are resumed, 
or having returned to a permanent specie basis, we could re-coin the 
amount redeemed, and return it to the general specie circulation of 
the country. Re-coining of silver, when long used as a circulating 
medium, is a necessity ; as it becomes deteriorated in value and de- 
faced by abrasion when in constant use. JRe-coining, then, is no 
objection to the new coinage. 

In the language of one who has given this subject much intelli- 
gent consideration, and whose published essays are full of informa- 
tion, ‘‘ This is not a scheme for debasing the standard of value. Its 
only object is to restore silver upon such a basis, under legal sane- 
tions, as will enable it to keep its subsidiary place, whether the chief 
currency be paper, as it is now, or gold, as we hope it will soon be. 
Limited in legal tender and in amount of issue, these silver coins 
will serve their purpose as well as if they were twice as heavy ; in 
fact will be found more convenient.” 

The following statement or table exhibits the weight, diameter 
and value of the present and proposed silver coinage. 


Present Coinage. 


Denomination. Weight. Diameter. Value. 
Half Dollar 192 grains, 30 millimetres. 50 cents. 
Quarter Dollar, 96 Bf 234 Bip tk 
Dime, 88,45 “ 173 8 De 
Proposed Coinage. 
Denomination. Weight. Diameter. Value. 
Half Dollar, 140 grains, 29 millimetres. 36;45 cents. 
Quarter, i i 22% me 18 \°o . 
Dime, 28 Ag 16 7 1¥65 i 


If the proposed reduction should be deemed too great, a weight 
of 168 grains for the half dollar, and other pieces in proportion, as 
already proposed in Congress, would enable us to coin silver so long 
as gold is not over 19 per cent. premium. 


WORK OF THE MINT AND BRANCHES. 


The Mint work is necessarily hindered and restricted by the con- 


tinued suspension of specie payments. We are doing less than was 


done many years ago, when there was a much smaller population 
and far less wealth. Certainly there is no need of creating any 
more coining establishments. 

Emerging from a tremendous civil war which shook every social 
interest to the very foundation, it is no wonder that our currency 
continues in an abnormal condition. Most of our people rarely get 
the sight of a gold or silver coin. They know, by the state of the 
money market, the relation between the precious metals and current 
paper notes, and they must be kept advised of this to understand 
what is the real value of those notes; but the gold by which the 
measure is made, is almost as much out of sight, as the sacred 
pound troy, or kilogram, carefully guarded as the final resort. 


But the people at large will never give up the idea that the real 
money is made of gold and silver; made of definite weight and 
fineness, and certified by Government stamp. They will use paper, 
and its use will increase; its imponderable property makes it a very 
great convenience. Still it is only paper; a little fire or water 
destroys it; and if it does not bear a market relation to gold, it 
may be kept safe, and yet will buy nothing. A cabinet minister 
of England has intimated that we might do without gold and silver 
money, were it not that we must bend to popular prejudices. But 
in this matter the common sense of the masses is superior to the 
subtle arguments of statesmen and financiers. Paper, guaranteed 
by Government, answers some of the ends of money, at least within 
the bounds of its Government; but gold primarily, and silver as a 
subsidiary, perfectly answer all the requirements of currency. 

They would seem to have been so designed by an all-wise Creator, 
in foresight of the needs of civilized society. Their adaptation is 
admirable. They are scarce, and valuable; always in request for 
articles of ornament, or household use of the higher type; they 
pass through fire without loss, and are easily restored to the former 
condition; they are ductile and easily wrought; their quality or 
fineness can be quickly and most minutely ascertained; they are 
pleasant to the touch, and their color is distinctive, beautiful and 
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inimitable. In addition to all this, the superior metal, gold, has a 
weightiness, or specific gravity, which sets at nought the baser imi- 
tations ; and both metals, if heavy to carry, are solid to keep. They 
may be said to last forever. Wery many coins, both gold and silver, 
struck centuries before the christian era, continue almost as fresh 
and bright as when they first left the mint. This is not saying that 
they will not suffer by wear; but that in their own nature, and with 
ordinary care, they are indestructible. Such peculiar qualities do 
not belong to paper or any other substitute for money. 

It really seems necessary to reproduce these well known facts, 
from time to time, to counteract the danger of falling into the very 
error just quoted as coming from a British statesman. Indeed, a 
highly respectable journal noted for its judicious money articles, 
has said that as our porte-monnaies are now so well adapted to notes 
of all sizes down to the lower fractions of a dollar, we might as 
well keep on with those bits of paper, and dispense with silver. 
Thus a mere paper fractional currency, got up to serve an exigency, 
is first endured, and finally embraced, even in rags. The retired 
writer, sitting at a desk, may persuade himself into such a notion ; 
but those who are paying and receiving, in shops and markets, are 
heartily tired of handling and respecting as money, what they 
would not handle and respect as anything else. ‘These crumpled 
notes induce habits of prodigality and wastefulness. A man will 
spend a ragged quarter of a dollar where he would save a solid 
silver coin of the same denomination. ‘These arguments are not so 
much felt by the favored few, especially in cities, who can commonly 
supply themselves with fresh and clean notes; but the case is dif- 
ferent in the open country, where people must take what they can 
get. 

But the deficiency of Mint work is not solely due to the continued 
suspension of specie payments. It happens in other countries, where 
there is no such suspension. The Royal Mint of London, a gigantic 
institution whose work diffuses itself throughout the world, often has 
its times of relaxation and leisure, because there are times when 
there is money enough. So we must expect similar alternations ; 
and indeed we have them. Some years we have been over-crowded ; 
other years we have had littletodo. Thesame irregularities attach 
to many departments of business, however unwelcome they may be 
to those who like to be steadily employed. 
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Although at present the amount of work in the Mint and Bran- 
ches is not so great as in former years by reason of causes over 
which these institutions have no control, yet it is gratifying, on 
taking a review of their operations for the past ten or eleven years, 
to see how large and important these have been. ‘The deposits and 
eoinage at the Mint in Philadelphia, San Francisco, and the Assay 
Office in New York, are worthy of special attention, and prove that 
these institutions have well fulfilled their respective duties. The 
following tables, made from official records, of the value of the 
deposits in gold and silver from the fiscal year ending June 30th, 
1859 to 1869, inclusive, at Philadelphia, San Francisco, and New 
York: and of the coinage in value and number of pieces at the 
Philadelphia and San Francisco Mints, will exhibit the nature and 
extent of the work done, and quietly and significantly tell their 
own story. 
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Table of Deposits of Gold and Silver at the U. S. Mint, Phila- 


delphia; Branch Mint, San Francisco; and Assay Office, 


New York, from 1859 to 1869, inclusive. 


New York. 


$13,877,016 
7,266,629 
54,149,865 
26,188,863 
2,137,642 
1,876,377 
5.570,371 
9,748,678 
12,439,618 
6,724,190 
10,144,608 


Years. pees cpnink San Francisco. 
1859 $5,017,913 02 $14.412.340 
1860 5,022,524 34 11,800,053 
1861 53,617,072 63 12,456,825 
1862 28,142,616 73 16,885,737 
1863 8,787,564 28 18,898,894 
1864 8,225,982 96 19,332,118 
1865 6,781,156 16 19,848,617 
1866 10,690,575 45 18,846,920 
1867 10,312,885 86 19,010,037 
1868 4,385 684 386 15,693,426 
1869 4,185,801 238 18,069,738 
Total. $185,169,777 O02 $184,254,709 84 


Grand total of deposits $469,548,348 58. 


$150,128,861 72 


Statement of Coinage at the United States Alint, Philadelphia, 


and the San Francisco Branch Mint, from 1859 to 1869, 


inclusive, together with the number of pieces struck. 


San. Francisco Branch Mint. 


484,787,170 | $184,439,199 15 


J i ) 
Years. Soinene ane tee ba, Sages. ms 
1859 $5,976,887 67 44,883,111 
1860 5,553,653 14 38,091,348 
1861 49,666,130 13 21,315,255 
1862 32,274,088 00 25,951,899 
1868 4,184,497 37 49,108,402 
1864 8,560,436 40 45,114,276 
1865 8,016,197 40 85,548,735 
1866 11,142,529 50 386,498,042 
1867 12,309,091 24 56,952,110 
1868 5,892,560 00 46,663,824 
1869 5,114,671 08 34,660,168 
Total. $143,490,741 88 


Coinage fine bars. | Number of pce’s. 
$14,284,241 55 1,463,893 
12,461,911 52 | 1,417,475 
12,690,485 61 1,144,800 
16,187,978 65 2,345,000 
18,551,598 68 2,872,178 
19,536,809 02 | 1,869,120 
19,144,875 58 | 1,775,116 
18,498,250 00 | 1,929,881 
19,005,048 54 2,851,000 
15,072,000 OO 3,072,250 
19,056,000 00 | 2,006,500 


22,246,708 
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Memorandum of Gold and Silver Bars, made from 1859 to 1869, 


inclusive. 
At Philadelphia Mint - : - - $1,457,615 39 
At San Francisco ‘“ - - - - 1,412,816 79 
Total gold and silver bars - - - $2,870,432 18 
Philad’a over San Francisco - - . 44,798 60 
Recapitulation. Coinage and Fine Bars. 
At San Francisco, 1859 to 1869 - - $184,4389,199 15 
At Philadelphia, 1859 to 1869 - - 148,490,741 88 
Total = - - - $327,929,941 03 
San Francisco over Philad’a - - 40,948,457 27 
Number of Pieces, 1859 to 1869, Inclusive. 
At Philadelphia - - - - - 484,787,170 
At San Francisco - - - . 22,246,708 
Total - - - - 507,033,878 
Philad’a over San Francisco - - - 462,550,462 


It will thus be seen that whilst the ‘‘ coinage and fine bars” at 
the Branch Mint at San Francisco, exceeded in value the “ coinage 
and fine bars” at the Mint at Philadelphia, nearly $41,000,000, the 
Mint at Philadelphia, in the number of pieces struck, exceeded the 
Branch at San Francisco, over four hundred and sixty-two millions. 

Now, when it is known that a bronze coin of one cent in value, 
requires nearly as much labor in its preparation and manufacture 
as a gold dollar or double eagle, the enormous amount of the work 
and labor done at the parent Mint will be seen and appreciated. 
San Francisco with twenty-two millions two hundred and forty-six 
thousand seven hundred and eight pieces (22,246,708) produced a 
coinage of $184,439,199 15 in value; Philadelphia with four hun- 
dred and eighty-four millions seven hundred and eighty-seven thou- 
sand one hundred and seventy pieces (484,787,170) produced a coin- 
age of $143,490,741 88 in value. If each piecestruck at the parent 
Mint had been equal in value to each piece coined at the San Fran- 
cisco Branch, the coinage of the Philadelphia Mint during the period 
named would have largely exceeded in value the entire national 
debt. 
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Such results are alike creditable to both these minting institu- 
tions. The object of these comparisons is not to draw lines of pre- 
ference among kindred institutions, but to show that each one has 
had its own work to do, and that where one is to be credited with 
large value, another is no less to be credited with the large aggre- 
gate number of pieces struck. 


NEW FOREIGN COINS. 

Since the last Report, a few new foreign coins have come to the 
Mint. 

1. The gold piece of ten francs or one carolin, struck in Sweden, 

is understood to be intended as a contribution to the cause of inter- 
national coinage upon the French basis. The standards are the 
same as the similar coin of France. The piece bears the effigy of 
the King of Sweden, with legends in Swedish, and is creditable as a 
work ofart. But as it does not bear any facile relation to the regu- 
lar currency of the realm, and is intended only for commercial use, 
it cannot be said to further the idea of unification. That is to say, 
there are still two kinds of money, one for home use and one for 
exportation, requiring some arithmetic to turn the one into the 
other. . 
2. The silver piece of 25 cents coined for Canada, bears date 
1870. It is of the British or sterling fineness (925 thousands) and 
therefore not intended to be conformed to its sister denomination 
coined in this country. Nor is it quite of the same bullion value : 
since our piece contains 86.4 grains fine silver, and the Canada piece 
83.25, a difference of nearly four per cent. Yet they will no doubt 
be at par in circulation. 

‘The Canada pound, the former money of account, was rated as 
equal to four United States dollars. But for the last fifteen years, 
accounts have been kept there in dollars and cents. The United 
States silver half and quarter dollars have been their currency for 
many years. Until recently, payments large and small have been 
made in this coin. But the excessive accumulation of it, especially 
during our war, and the fact of its not being equal to gold in bullion 
value, has caused some discredit and depreciation and a large ex- 
portation of the coin to a bullion market. And now a new quarter 
dollar, just mentioned, has been provided ; and along with it, strange 
to say, a quarter dollar in paper, much after the fashion of our own. 
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It does not appear what is the object of having both a silver and a 
paper quarter dollar, to be used concurrently, unless it be that the 
latter is a temporary issue. 

3. We note a very conspicuous ohigyie in the Mexican dollar ; 
not in the standards, but in the devices. Artistically, there is a 
great improvement. There are, as before, the eagle, and serpent, 
and cactus, with the legend Republica Mexicana and date; and on 
the other side the radiated cap of Libertad reduced in size, and under 
it a scroll of “ Ley,” with a balance and sword ; but the 8 R. (eight 
reales) is displaced, and the denomination is Un Peso, conformably 
to common usage. ‘The fineness is no longer expressed in dineros 
and granos, but the equivalent in thousandths, 902.7. Itis quite to 
be regretted that they did not make it precisely 900, the standard 
so largely adopted and likely to become universal. In point of fact, 
the great mass of Mexican dollars of all dates, do not average more 
than 901. ‘These new pieces bear the dates 1869 and 1870, and the 
mint-mark of the City of Mexico. Whether the same devices will 
be used by the various provincial mints, does not appear. There 
are dollars of Chihuahua, of 1869, bearing the old stamp. 

4. We have also a new Mexican gold piece of Veinten Pesos, 
twenty dollars, dating 187, of course intended to supersede the time- 
honored Doubloon, and apparently a continuation of the twenty 
dollar piece of the “‘ Imperio Mexicano” of 1866. It is three grains 
heavier, however, than the coin of Maximilian: that is, it is 523 
troy grains, or 1.09 ounce. It bears the usual legend, Republica 
Mexicana, the value and the figures 875 expressive of the fineness ; 
equal to 21 carats, as formerly. At these rates it is equal to 
$19 72 in our money, without Mint charge. Itis a very rare piece 
just now, but’ may become common in future years. The gold 
pieces of Maximilian will forever be curiosities in cabinets of rare 
coins. 

The new Mexican dollars varying from 415 to 417 grains, may 
be said to maintain the usual average weight. New picces of the 
old type are found to run as high as 905 thousands in fineness. A 
coin so much used in commerce ought to be more steady. 

Of the new series of Bolivian coins, only the dollar has yet ap- 
peared in this country, and it proves to be, as intended, on a par 
with the French piece of five francs in weight and fineness. 
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DEVICES ON COINS. 


This might be a proper opportunity to say a few words in regard 
to the changing of devices on coins, about which there is a wide 
diversity of opinion. 

As to the Mexican dollar, it is not exactly in the category of 
national coins. It is eminently international, anda special favorite 
in the Asiatic ports. There, its well known face, though somewhat 
rude, makes it instantly receivable. In a new dress, and with a 
contracted diameter, it may be an object of suspicion, and in that 
point of view it might have been better to have retained the old 
devices, just as in Austria, they still coin a dollar for the Levant 
trade, bearing the head of Maria Theresa, and the date 1780. 

But the question remains, whether coins less cosmopolitan, may 
be frequently changed in appearance. ‘Those who are fond of mak- 
ing cabinet collections, and the lovers of art generally, are clamor- 
ous for new pictures. They would like the series of coins to be monu- 
ments of national history, sure witnesses of events, like the coins 
of ancient Rome. At least they demand that “ heads and tails” 
shall not present their dull monotony for long decades of years, so 
that there is no mark of difference except the date. 

Our own coin is particularly liable to this objection. In other 
lands kings and emperors die or are displaced, and everybody is 
eager to get the new coin with the new head. But here it must be» 
under the law, a “figure emblematic of Liberty,’ which indeed, 
allows some liberty of full length, or head and bust, but after all, 
it is only an idea, or an abstraction; and as past experience shows, 
very much a stereotype. And one reason for this practice is to be . 
found, not only in the rigid requirements of the law, but in the 
counter-opinion, which considers that there ought to be no marked 
change except where there is a change of standards ; this being the 
very proper way to introduce them. It is argued that a coin ina 
new dress always creates a necessity for explanation, and induces 
some apprehension. The certificate which a Government stamps 
upon its coin, is a very sacred thing, much like the great seal ofa 
State, whose fixedness indicates stability. So that while this 
numismatic party would not forbid occasional changes, and would 
always have them to indicate a new weight or fineness, they are 
very conservative in their adherence to old and well-known types. 


uF 


These remarks are not made to preface an opinion on the question, 
but merely to show how the question stands, that others may judge 
for themselves. 


MINERAL SPECIMENS. 


A part of the almost daily business of our Assay Department, is 
to examine and report upon mineral specimens, sent or brought 
from all parts of the United States. This work is extra-official, 
but is cheerfully performed as a public benefit. In cases where a 
chemical trial is required, there is a moderate charge, which inures 
to the expense account of the Mint. 

It is to be regretted, however, that there is so little discern- 
ment amongst those who fancy they have made a discovery, inas- 
much: as we are constantly called upon to examine stones of the 
most ordinary character, of no greater value than for building or 
paving. 

Our school-teachers or country physicians might, and as a gene- 
ral rule, perhaps they do, acquire enough of the principles of min- 
eralogy and geology to be of real use to their unlettered neighbors in 
this respect, and save the expensive transmission of boxes of stone 
over long lines of travel. In some cases, the wizard expert of the 
mineral rod, or the village blacksmith, has excited high hopes which 
it was our unpleasant duty to dissipate. In other cases, Indian tra- 
ditions have been confidently relied on, and we have been compelled 
to contradict the science or the legends of the aborigines. 


A moderate knowledge of geological impossibilities would quiet 
any apprehensions of silver or gold, save in infinitesimal propor- 
tions, in many a large expanse of our country. Happily we have 
other kinds of riches buried in the soil everywhere, of which we may 
be as proud, and with which we may be as well satisfied, as with 
our unequalled mines and domains of precious metals. 


Table of Foreign Coins.—The statement of the weight, fineness 
and value of foreign coins required by law to be made annually, 
will be found appended to this report. The additions made to our 
annual tables have been noticed in this report. 

Medal Department.—This department has been successfully ope- 
rated during the past year. A large number of medals have been 
made and sold. 
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The Mint Cabinet.—The cabinet of coins and medals still con- 
tinues to. attract a large number of. visitors from every State in the 
Union, and from foreign countries. It deserves the fostering care 
of the Government. 

Statistical Tables. —The statistics pee sing to the deposits of bul- 
ion and coinage at the Mint of the United States and Branches, 
will be found in the tabular statements hereto annexed. Since the 
publication of the last annual report, inaccuracies were discovered 
in the statistical tables for a year or two previous, that made some 
of the later exhibits practically unreliable. - All the tables have 
since been carefully collated and compared for several. years past, 
and as now presented are believed to be correct and trustwor thy. 

Very respectfully, 
your obedient servant, 
JAMES: POLLOCK, 
ined Ue Director of the Mint. 
Hon. GEorGE S. BouTWELL, ; 
Secretary of the Treasury, 
Washington, D. C. 
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W—Statement of Domestic Gold and Silver Deposited at the 
United States Mint and Branches, for Coinage, to June 30, 


LG 
FROM. Gold. 
Cf Or nits. sccsss 0nd eaten $630,575,666 05 
RVEOMIGATI A. can ncomsisenontieccees 24,075,557 98 
Colorado....2<.. o.wepcinibeunt ene 17,666,867 21 
MGHO. ccocs cssienescees soba mings 15,424,484 90 
Northi@arolintiesce--tesece: 9,654,622 33 
OOP Orns. 2secespsaeesee ence -| 10,738,183 87 
Georgia... <<<: eave ealos eae 7,151,235 56 
WAST sae aeeace cas eees cus 1,615,736 38 
South @arcliniai os. secs 1,371,383 76 
INIGWAVC Deccicse.cssrasin sakes scene 866,724 58 
ASU OID 555000002050 dasosed 206,040 57 
PAT ZO Mins s'ataisesivecivstancass 566,107 12 
INOW ING. OOssincn ces cee conve 523,133 29 
MUI ao nranietevespiawitees selon 98,987 86 
SEN NOBSE Oss <izevecwsesseniceves 81,529 69 
Washington Territory.... Glia ww 
DAK OUR Tos nes «orientate stecnte 5,760 00 
ING DiASIEA sc: .sasc<cccecnses 14,748 381 
WEST OED aancva ceeacetnn cea at 5,459 88 
Other Sources... ..<.<. esx 43,676,058 14 


Parted from Silver..... .. 
Mako MSMP SLOT vce ass.<c5.c00 
New Mexico and Sonora. 
PSUS. cease ences Sache Resews 
Wyoming Territory... .... 
NEEL Gl onus cewesasciepsiess 
ERTISOG cc0gi ict gedaae 
WO GAS 5 a rdortowmaaeetitecan 
Parted from Gold)... .....<- 


Total to June 30, 1870. 


ee 


4,045,251 39 


8397 64 
88,543 21 
89 15 
846 36 


Oe we ee ee ee ee ee 


$768,015,026 94/$12, 5 


Silver. 


$33,053 93 
70,714 51 
482,211 94 
284,986 40 
43,768 86 


ane esieme Ps "16 > ; 


Oe eee ee ee eee eee 


"951,471 70 
6,193 93 


74 265 


weer 


767,447 66 


5,607,820 70 


Gold and Silver. 


$630,608,719 
24,146,272 
18,149,079 
15,709,421 
9,698,386 
10,739,898 
7,151,639 
1,615,736 
1,371,383 
5,336,485 
206,040 
604,215 
523,133 
98,987 
81,529 
61,711 
5,760 
14,748 
5,459 
43,676,058 
4,045,251 
251,471 
6,193 

397 

88,617 

89 

1,314 
767,447 
5,607,820 


24 8 | $780,573,271 


98 


A STATEMENT 


OF 


FOREIGN GOLD AND SILVER COINS. 


Prepared by the Director of the Mint, to accompany his Annual Report, in 
pursuance of the Act of February 21st, 1857. 


= 


EXPLANATORY REMARKS. 


The first column embraces the names of the countries where the 
coins are issued ; the second contains the name of the coin, only the 
principal denominations being given. ‘The other sizes are propor- 
tional; and when this is not the case the deviation is stated. 

The third column expresses the weight of a single piece in frac- 
tions of the troy ounce, carried to the thousandth, and in a few cases 
to the ten thousandth of an ounce. The method is preferable to 
expressing the weight in grains for commercial purposes, and cor- 
responds better with the terms of the Mint. It may be readily 
transferred to weight in grains by the following rules :—Remove 
the decimal point; from one-half deduct four per cent. of that half, 
and the remainder will be grains. 

The fourth column expresses the fineness in thousandths, 7. e. the 
number of parts of pure gold or silver in 1000 parts of the coin. 

The fifth and sixth columns of the first table express the valua- 
tion of gold. In the fifth is shown the value as compared with the 
legal contents, or amount of fine gold in our coin. In the sixth is 
shown the value as paid in the Mint, after the uniform deduction of 
one-half of one per cent. The former is the value for any other 
purposes than recoinage, and especially for the purpose of compari- 
son; the latter is the value in exchange for our coins at the Mint. 

For the silver there is no fixed legal valuation, the law providing 
for shifting the price according to the condition of demand and 
supply. The present price of standard silver is 1224 cents per 
ounce, at which rate the values in the fifth column of the second 
table are caleulated. In a few cases, where the coins could not be 
procured, the data are assumed from the legal rates, and so stated. 


COUNTRY 


AUSTRIA...... 
“ec 
“ 
BELGIUM 
ES COV ea peawcksceeeanteysinbe 
BRAZIL)... sascan be mstincsson ans 
CENTRAL AMERICA,..* 
“es “ce 
OPREIN vaioctacs dancevusnas denciens 
ee Sees 
DENMARK.. 
EQUADOR... : 
TEN GRPAID oss ous essences sexcee 
“ec 
PPAR INOS ia sion suns cedoscache 
“e 
GERMANY NORTH...... 
“cc “ 
“< “e Bot 
hee SOU Ma ccaaevn 
GISBBIOE, 2.02 ..8s02s.c0000 e. 
HINDOSTAN.... 
DU ASESY. 5 ce vacienc vssovebisccecsiecs 
LALO ALIN sans Wiesss one kapeanssnace 
se 
WEHRTOO..... sen eaecasensase 
edb calesisteatac eet 
ae eee 
IN AEE EDS seks neass> sdapacmaase 
NETHERLANDS............ 
NEW GRENADA...... 
“ec “ 
“ ones 
PERU sicsescse sosvccssesccssices 
és 
PORTUGAL... cssen cranes cee 
PRUSSIA ss. coco Saopiswe se tan 
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A=—GOLD OCOLTNs. 


DENOMINATIONS. 


POMNCIOl ESD2 no. cna asccedese ses 
Sovereign of 1855-60......... 
Ducat.cescws éaveN sau easten conebe ace 


DOVOEUOION <. 55s conseaccne ron 
New Union Coin, (as’md)... 
DTU 0) Clin aanpincenns sam ee aus tieve 
Doubloon..... capnxes cease nacesen 
Twenty Milreis................- 
Two Escudos....... eaaane onan 
MoOUn FRGRIS: ons sce ononspas cneebeue 
WTOUMOUDIOON. cosas cedasaccenses 
Merch Gk OS -etagaase seanvhiseseay ose 
Ten Thaler. 
Four Escudos. ..... ninaeeae nial 
Pound or Sovereign, new... 
p: ss average... 
Twenty Francs, new......... 
es ss average... 
PMB OMA OP sccuvenaatw scenes scietsae 
& SS PY URSIRD sy se08 oon 
BONG, (CLOW) escossessvssiccs 
URI CG if occa xestecseceecws cons Kdouwpes 


Twenty Drachms... 
ni Copal err yyy ee 


TEWOENTY Tir. ccecsececsesesvarens 
OR CODRU GR: xc cases neakescamaes 
“¢ Be te ta ae Fee ee eee wee 
Doubloon, average ........... 
oP TL OW? a0 senscscstusces 
Twenty Pesos, (Max)........ 
DO ORE OUD) cscckcesslaces<caavesus 
Sis DaIGa oti, MO ve. cncossenw ans 
SI CHUL GST ais sssasexcccenenere 
Old Doubloon, Bogata....... 
? As Popayan... 
Ten) RES osivsashans cascead Sevamtens 
OTC" DOUDLOON xéevssasscacsuaneee 
Twenty SOlGs..65sa.d oss carachs 
ROMS O Wil. -sssesasccscaseuceste 
New Crown (assumeda)....... 
2146 Scudi, (new)..... se.00-- 
BIve KRGUDLOS:. 6 .cs0.<cccan eases 
(O00 Beals ..ccccccccsccss 
80 ca 


Carolin, 10 Bis neieistseenae 
BO) FIBS COLA assss0Facuc ceaudanedene 


Weight. 


9z. Dec.) Thous. 


0.281 
O 256.5 
0.112 
0.863 
0.357 
0.254 
0.867 
0.575 
0.209 
0.027 


Fines. 


916.5 
916 
986 
900 
900 
899 
870 
917.5 
853.5 
875 
870 
900 
895 
844 
916.5 
916 
899 
899 
895 
903 
900 
986 
900 
916 
898 


Value. 


of 


SASWOORADO RO 
ON eo MOL 


DUNO & bo 


ie 
25 


a 


. 
. 


oho 
NONCSH 


Sige go 


oman ne 
Sr 


i 
. * . a 


Eroe ee 


o ro 


asd foal fed fad 
Rohl eel) Sa 
CH & while 


NSO 


OF NRE ON 


alla 
wiomoNRha OWN ee 


are 
WENENORONAMoOO 
tt 


GWDONRSOO 


DWARWAOS 


=~ 


Q 
eesesSsace 


SDH wWO RAOmDnHaw® bhwwA 


Value after 
Deduction. 


$ 


wn 


1 tet 
OY DOAMAOR DMO 


WOANOLRRANONOWSAPGANHD 
WKH OOK DOUR CON 


DANDOHNDHENRADUIRO =I 


Cob 


DOERNWAOHMH 
COWS RIN OSWON Wt 
WANHOKHMON 


Cap Op 
ONHEBOHAWI wo 


Ree et 
ODO TD Oe co T ce 


eal 
moo 


at et 
Nooom 


; ¢ SARIN S OA he 
RKaOraanortNoan 


NHBOWEO 


—7 


DRS) Cop 
WHOONHOCAD 
SHARK WRENS 
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Y—SILVER COINS. 


COUNTRY. 


AUSTRIA. 
- 


se 
se 
se 
a7 


BELGIUM.... 
BOLIVTA...... 
BRAZIL..... 


CANADA. == 


CENTRAL 
GELELT |... 
“ 


CHINA .... 


ne Ree eee eee e ne wwe wwe wee 


wee ee eee eee ree wee eee 


Woe tee ee eee eee wee eee 


AMERICA...... 


teen eee tee eee wee eee wee 
ee ee eee eee enn wee wee 
OR ee eee eee wee tee eee ee 


WOU BLAIR ... con ss acnoecoos cc 
MICHIGAN Fics sca scocaicesecie 


“se 


FRANCE *= 

. 

GERM ANY, 
oe 


«ec 
“ 


GREECE... 


aaneewee Seen eeeee nee 


EEN DOS TAN 5. csssccncsesesces 


SEAIPIAUN,: scacccesccucesvesaccecowses 
“ 
MEXICO 


< 


SWEDEN.. 
TUNIS .... 


TUREEY... 


TUSCANY 


Prrreerr errr ere res 


DENOMINATIONS. 


OT hy RSE LIAL cok scenes dacesncpetaciace 
CHESS CCG Finca ocaavs chdsnuctsusescensetee 
Florin before 1858 Scndes Uneandlateese'ete 
New Florin........ ecu ubusuveny cauwee 
New Union Dollar... ip ntuicceduesescee ees 
Maria Theresa Dollar 1780......... 
EUV IOTANIOG «ce cdwerwanwaresneesdneadensse 
DE GVE IOLIAE: 545s cau uneateoeedest usete ake 
DOI Gvld DP OMIM. as ccaccsuccuveset-osciaur 


ORG AT. ca ccmuniuacslparecercaevensas 
New Dollar.........< seve ese 
Dollar (English), assumed....... 0. 
BPS Ge Ae soles cea cau Woe udeeud ssa sc ob cds 
RESO RI Sed Alan. cna <e casacy.basuseusvwes 
Shilling, Tis WvanuiedivwteWpas tees seas 
AF @VeCTAaZe........... 

Five Franc, average .. 
Two Franc.. aaeeus 

Thaler before 1857. wereee 
Wew IUHGUOR. cs ccos<svvosumeuavereccegeces 
Florin before 1857...... nce EOL 
New Florin, (assumued).........5...-. 
Ve TECHS asy.coscvssns werass eucupeters 
He POGsiuasestadsuudvgacsaen busdimavecpanw’ 
INGiey? TEAS Uliews s caninwo'uvc vavietviccbiens vesare 
Dollar, New,.. 
Dollar average.... 
Peso of Maximilian. aeacieas ase ace acne 
FACUOO ct ewales Situ run vps douaiagee as<uutesa ous 
214 ChAT ses coun elhanoacs wiaeoedtece 
DSPGCIO) DIMIOr vwwicisincetat semen enenanwaa 
DoW er OPS 7 <5 sev dewaeccdecwetswoslecs 
ADO DIO LG rasa xs akwae'dcenpuiand cea saeecties 
Dollar OfS0S <<. cows ces Sak 
Half Dollar 1835 and 11888... « rare 
BOlscacsayn evaad rote ete 
‘Thaler before 1857 


RODS: snes cove wv odes pccqal ott euttris teas 
TONGS CG ce ces xcceacscpudewasbadcuneuesep 
INGW PIStGNGGD,, ». <csdeeuvsdusnevousenrt 
tess Ue Di oc.nbe oth nde SMasswhecascecane 
WT OFO OWES vunanexeviecs ose uyibasiquaeewsee 
BLY OU PIGS LEGS) cesacwasceaginds spesdsinceave 
Twenty Piastres...-. a= 
FIOTIN......2..02-cccenccvcee Gewnekawpesee 


Weight. 


Oz. Dec. 


0.902 
0.836 
0451 
0.397 
0.596 
0.895 
0.508 
0.801 
0.820 
0 150 


Fineness. 


Thous. 
833 
902 
833 
900 
900 
838 
897 
900 
918.5 
925 
925 
850 
908 
900.5 
9901 


Value. 


id 
° 
Is 


iS 


le lanl 


H Be ee 
woodvtrouosc: 
DORN EAVES ORAS: 
RROONNHOAN NWIWNWuNna 


i 
O09 sT910 


20.3 


List OF DABLES IN A PPEN DIxs 


A—(page 19)—Statement of Bullion deposited at the Mint 
of the U.S. and Branches during the fiscal year ending June 
S50; 13070: 

B—(page 20)—Statementof Gold and Silver of domestic pro- 
duction, deposited at the Mint of the U.S. and Branches during 
the fiscal year ending June 30, 1870. 

C—(page 21)—Statement of Coinage at the Mint of the U. 
S. and Branches during the fiscal year ending June 30, 1870. 

D1, 2 & 3—(pages 22, 23, 24)—Coinage at the Mint of U. 
’ S. from organization to close of fiscal year ending June 30, 1870. 

E 1 & 2—(pages 25 and 26)—Coinage at Branch Mint at San 
Francisco, from organization to June 30, 1870. 

EF 1 & 2—(pages 27 and 28)—Coinage at Branch Mint, New 
Orleans, from organization to January 31, 1861. 

G—(page 29)—Coinage at Branch Mint at Dahlonega, Ga., 
from organization to February 28, 1861. 

H—(page 30)—Coinage at Branch Mint, Charlotte, N. C., 
from organization to March 31, 1861. 

I—(page 31)—Coinage at Assay Office, New York, from 
organization to June 30, 1870. 

K—(page 32)—Coinage at Branch Mint, Denver, Colorado, 
from organization to June 30, 1870. 

L—(page 33)—Summary Exhibit of Coinage at the Mint 
and Branches to the close of the year ending June 30, 1870. 
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M—(page 34)—Gold of domestic production, deposited at 
Mint of U.S., to the close of the year ending June 30, 1870. 

N—(page 35)—Same at Branch Mint, San Francisco, to June 
30, 1870. 

O—(page 36)—Same at Branch Mint, New Orleans, to Janu- 
ary 31, 1861. 

P—(page 37)—Same at Branch Mint, Dahlonega, Ga., to 
February 28, 1861. 

Q—(page 38)—Same at Branch Mint, Charlotte, N. C., to 
June 380, 1870. 

R—(page 39)—Same at Assay Office, New York, to June 
30, 1870. 

S—(page 40)—Same at Branch Mint, Denver, to June 30, 
1870. 

T—(page 41)—Summary Exhibit of Gold Deposits at Mint 
of U.S. and Branches to June 30, 1870. 

U—(page 42)—Statement of amount of Silver coined at Mint 
of U.S. and Branches, at San Francisco, New Orleans and 
Carson City, under Act of February 21, 1853. 

V—(page 43)—Statement of amount of Silver of domestic 
production deposited at Mint of U. S. and Branches, from Jan- 
uary, 1841, to June 30, 1870. 

W—(page 44)—Statement of domestic Gold and Silver de- 
posited at the Mint of the U. S. and Branches, for coinage, to 
June 380, 1870. 

X—(page 46)—Statement of the weight, fineness and value 
of Foreign Gold Coins. 

Y—(page 47)—Statement of the weight, fineness and value 


of Foreign Silver Coins. 


